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Unusual interest has been manifested in
the meeting and a record attendance is
expected. During the past year officers,
directors and the membership of both
Societies have given consideration to many
matters of policy which will be presented
for action at the annual meeting.
Hotel reservations and other arrange
ments are being ably handled by conven
tion committees under the direction of
Jennie M. Palen as General Convention
Chairman and Phyllis O’Hara and Loretta
Kiely as co-chairman for AWSCPA and
ASWA, respectively.
Both Societies will have a pleasing in
crease in membership to report.
Exceptionally fine work has been done
by Margaret Lauer, New Orleans, as chair
man of AWSCPA Membership Committee.
In collaboration with Heloise Brown,
Houston, secretary, systematic procedure
has been developed to facilitate keeping
prospect lists up-to-date, extending con
gratulations to new women C.P.A.’s as
they receive their certificates, reaching
prospective members and welcoming those
who join, and keeping officers of the
Society informed on developments. In ad
dition to increase in membership, the work
has contributed greatly to goodwill.
Service beyond the usual line of duty
has resulted in the development of a Cen
tral Register of women C.P.A.’s which will
have a far reaching effect in all phases of
administrative work and in service to the
membership and the profession.
Likewise, in ASWA increase in member
ship within chapters has been gratifying
and there are two additional chapters.
New York Chapter, which has been dor
mant for some time, has been reactivated,

SPRING CONFERENCE—CLEVELAND
June 1 and 2, 1946
The weather in Cleveland did not permit
the original plans for the Spring Confer
ference to be carried out in their entirety.
They started, as scheduled, with a luncheon
at the Cleveland Hotel on Saturday, at
which the members were held spellbound
by Ida Broo’s characteristically delightful
story of the history, progress and future
aims of ASWA.
Sightseeing followed the luncheon, after
which the delegates were entertained at
the home of Marion A. Frye at Winding
Creek Farm in North Ridgeville, Ohio.
Mrs. Frye’s husband, Andrew Doelker,
acted as host at a cocktail party assisted
by some of his friends. Later, between
showers, Marion took her guests for a hay
ride. Supper served at the community
church was a prelude to a delightful
evening.
The technical session on Sunday was
held in the Red Room, Hotel Cleveland.
Gertrude Priester of New York told of
National Conventions as I know them.
Paula E. Reinisch of Grand Rapids cov
ered the subject of Regional Directorship.
All the chapters are intensely interested in
the possibilities for closer cooperation
which a regional directorship would afford.
Julia G. Norse of Grand Rapids reported
on the Scholarship Award, a topic which
has engrossed the attention of the chapters
for the past few months.
Bertha Meyer of Terre Haute gave some
ideas on the securing of new members.
Jennie M. Palen of New York covered
the subject of Professional Ethics in a most
thorough and delightful manner and gave
everyone present much food for thought.
In the general discussion which fol
lowed many valuable contributions were
made by the members present. Copies of
the minutes of the proceedings will be fur
nished chapter presidents for consideration
by their chapters.
HIGHLIGHTS OF THE YEAR
The joint annual meeting of the Ameri
can Woman’s Society of Certified Public
Accountants and the American Society of
Women Accountants, scheduled to be held
September 19-22 in New York City at the
Waldorf-Astoria Hotel, will be the culmina
tion of one of the most successful years in
the annals of the two Societies. Detailed
program for the meeting appears else
where in this issue.
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meetings, for the purpose of affording its
members an opportunity of congregating
for social intercourse, is a social club or
organization within the meaning of the
Code, unless its social features are not a
material purpose of the organization but
are subordinate and merely incidental to
the active furtherance of a different and
predominant purpose.”
The opinion rendered stated that the
predominant purposes of the Club were
to furnish to its members convenient
luncheon facilities on business days, as
well as a place where they can hold busi
ness meetings and conferences, the social
features being incidental to these pre
dominant purposes.
The opinion further stated that the
Merchants Club was lacking in many social
features found in other luncheon clubs. No
games have ever been allowed, nor was
there any dancing or other form of enter
tainment.
Since 1942, generally the Bureau has
ruled business men’s luncheon clubs to be
social clubs for the purpose of tax on dues
even though their social activities were
incidental and subordinate to their pre
dominant business.
According to Reg. 43, Sec. 101.24, every
club or organization having social, athletic,
or sporting features is presumed to be a
social club within the meaning of the
code, until the contrary has been proved,
and the burden of proof is upon the or
ganization.

Gain or Loss—Exchange of
Personal Residences
Many taxpayers have been of the opinion
that if they exchange their personal resi
dence for another, there is no gain or loss
to report for tax purposes. However, the
Internal Revenue Code recognizes such
transactions as taxable. The gain would be
the difference between the cost of the
property relinquished and the fair market
value of the property received, and would
be treated as a capital gain.

HIGHLIGHTS OF THE YEAR
Continued from Page 4

and a new chapter has been organized in
Muskegon, Michigan, through the splendid
efforts of Grand Rapids Chapter. Much
preliminary work has been done also to
ward organization of other chapters.
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Helen Maddex, San Francisco, national
president of ASWA, is planning to make
an extensive trip during September, visit
ing not only various chapters throughout
the country but also cities where chapters
are in process of organization. From all
indications, the number of chapters may be
expected to double with the next year.
Two interesting pamphlets have been
issued recently as joint projects of the pub
lic relations committees of the two Socie
ties. One is a reprint of The Position of
the Woman Accountant in the Postwar
Era, which appeared in The Accounting
Forum, The Journal of Accountancy, and
several other magazines and Will Women
Hold Their Place in Public Accounting,
which appeared in The New York Certi
fied Public Accountant. Both articles are
the original work of Jennie Palen, C.P.A.,
New York, and are based upon authentic
material obtained through surveys which
she made in the public accounting field.
Women's Accounting Societies is the title
of the second pamphlet, which was pre
pared by the public relations committee
of AWSCPA. It presents in a concise but
comprehensive manner the purpose and
objective of the AWSCPA and ASWA, and
their relationship with each other.
Much other valuable public relations
work has been done during the past year
in extending and developing further con
tacts with libraries and with deans, instruc
tors and counsellors of schools and colleges.
Public relations have been under the
direction of Mrs. E. Burcham Crippen,
Bell, California, and Jane E. Goode, Los
Angeles, California, chairmen of the pub
lic relations committee of AWSCPA and
ASWA, respectively.
Interest in ASWA chapter activities has
been greatly stimulated through the
AWSCPA Award. Reports covering the
first year reflect a broad scope of activities
and a fine spirit of rivalry between chap
ters. They also indicate the fairness of the
rules and regulations in competition be
tween chapters of varying sizes in that the
two chapters which have been leading
throughout the year are Grand Rapids, one
of the largest and Terre Haute, one of
the smallest, closely followed by Detroit.
The winning chapter will be presented
with the AWSCPA Trophy and a cash
prize of $50.00 at the joint annual banquet
in New York on September 21. Mrs. Nellie
Joling, President of this chapter, was in
strumental in the organization of Muske
gon chapter.

